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$&7�1R�����Regular Session, 2004

HOUSE BILL NO. 332

BY REPRESENTATIVE PINAC

AN ACT1

To amend and reenact R.S. 6:1087(B)(1) and (C), relative to the residential mortgage2

lenders; to provide for an exemption from licensure and continuing education3

requirements for employees and exclusive agents of direct or indirect subsidiaries of4

holding companies; and to provide for related matters.5

Be it enacted by the Legislature of Louisiana:6

Section 1.  R.S. 6:1087(B)(1) and (C) are hereby amended and reenacted to read as7

follows:8

§1087.  Exemptions; annual registration statement; fees9

*          *          *10

B.  The following employers and their employees shall be exempt from the11

provisions of this Part:12

(1)  Any person authorized to engage in business as a bank, savings bank, or13

savings and loan association under the laws of the United States, any state or territory14

of the United States, or the District of Columbia, and any direct or indirect15

subsidiaries of such entities, who are subject to general supervision and regulation,16

or audit or examination, by a regulatory body or agency of the United States, any17

state or territory of the United States, or the District of Columbia, and the employees18

of such persons, including those acting as originators and their exclusive agents under19

written agreement.20

*          *          *21

C.(1)  Employees and the exclusive agents under written agreement of any22

person licensed pursuant to this Part which is a direct or indirect subsidiary of a23

financial or bank holding company, savings bank holding company, or thrift holding24
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company, shall be exempt from the licensure and continuing education provisions of1

this Part.2

(2)  Any person exempt from licensure under Subsection B shall engage in3

residential mortgage lending activities only through natural persons who are licensed4

as a mortgage broker, mortgage lender, or originator, or who are registered according5

to the provisions of this Chapter, or who are exempt from the provisions of this Part.6

*          *          *7
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